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President Obama identifies climate change as

legacy issue in a speech at Georgetown Univers
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Obama, Merkel& Hollandepush for a strong
goal in the Paris Agreement

FINANCIAL TIMES

TUESDAY 9 JUNE 2015 ; WORLD BUSINESS NEWSPAPER UK £250 Cha

el Istands £2.80; Republic of Ireland €300

-turn on ‘Brexit’ vote

G7 in historic accord to phase out
fossil fuel emissions this century | =

COMMENT, PAGE 12: GIDEON RACHMAN, PAGE 13

$100bn pledge to poor countries reaffirmed e Huge challenge for energy companies (P S ms o pdeg
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» Ex-Centrica chief to lead oil and gas push
Former Centrica chief Sam Laidlaw is to
take the helm of a private equity push
into oil and gas that is backed by
Carlyle and CVC Capital Partners and

is to spend up to $5bn.— pacE v A\ (4

LOMBARD, PAGE 22; NORTH SEA DEALS, PAGE 23

The Group of Seven industrial powers
has agreed that the world should phase
out fossil fuel emissions this century, in
a move hailed as a historic decision In
the fight against climate change.

G7 leaders meeting in Bavaria, Ger-
many, said that in line with scientific
findings, “deep cuts in global green
house gas emissions are required witha
decarbonisation of the global economy
over the course of this century”.

The leaders of the US, Germany,
France, the UK, Japan, Canada and Italy
said they supported cutting greenhouse
gases by 40-70 per cent by 2050 from
2010 levels — the first time they have
backed such a precise long-term target.

Angela Merkel, the German chancel
lor, said that the cuts would have to be
at the upper end of this target because
“40 per cent is dearly not enough”.

The leaders also reaffirmed a pledge
to mobilise $100bn a year from public
and private sources by 2020 to help
poorer nations tackle cdlimate chang,
Climate campaigners said the deci
sions taken by the wealthiest democra » Iceland poised for big step to recove:

» Relief as Tories shelve paid leave drive
The prime minister’s plans to revive his push to give
bigger companies’ employees three days of paid

leave each year for voluntary work are being quietly
axed, to the relicf of some business leaders.— pace 2

» Bids invited for military fire service
Companies including Serco, Babcock and Capita
have been invited to bid to run the military fire and

rescue services, the latest Ministry of Defence
outsourcing deal in its search for savings.— pace &

» Syngenta rejects fresh Monsanto move
US agricultural seeds and chemicals company
Monsanto's latest move in its pursuit of a “tax
inversion" acquisition of Syngenta was rejected as

“inadequate” by the Swiss group. — pace 1
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34 Sep US and China announce they have ratified
2016 the Paris Agreement at G20 Summit
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Adopted by every independent nation on the planet
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Civilsocietyawakening
In critical mass



